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THE PHILATELIC FOUNDATION
21 EAST 40™ STREET
NEW YORK, N.Y. 10016
EXPERT COMMITTEE

We have examined the enclosed item, of which a photo-
graph is attached, and described by the applicant as follows:

Country: UNITED STATES OF AMERICA
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UMUSED, NO GUM
IMPERF. HORIZONTAL PRIR.

AND WE ARE OF THE OPINIDN THAT:

IS GENUINE WITH A SMALL SROT-IN=THE [|LEFT
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For The Expert Committee
ACT ING Chairman
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Earl P.L. Apfelbaum, Inc.,, 1-800-523-4648 - www.ApfelbaumInc.com
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