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POSTAGE CURRENCY
POSTAGE CURRENCY

Small coins disappeared from circulation in 1861-62 as cash was hoarded. To ease business transactions, merchants issued notes of credit,
promises to pay, lokens, store cards, eic. U.S. Treasurer Francis E. Spinner made a substitute for small currency by affixing postage stamps, singly and
in mulliples, to Treasury paper. He arranged with the Post office 1o replace worn stamps with new when necessary.

The next step was to print the stamps on Treasury paper. On July 17, 1862, Congress authorized the issue of such “Postage Currency.” It remained
in use until May 27, 1863. It was nol money, but a means of making stamps negotiable.

On Oct. 10, 1863 a second issue was released. These, and the laler three issues, did not show stamps and are called Fractional Currency. In 1876
Congress authorized the minting of silver coins to redeem the oulstanding fractional currency.

Vialues quoted are for notes in crisp, new condition, not creased or worn.

Crreased or worn notes sell for 25 percent to 75 percent less.

ltterns valued with a dash are believed to be unique.
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POSTAGE CURRENCY DEPICTING

STAMPS 1862
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