THE PHILATELIC FOUNDATION :

970 MADISON AVENUE No- i 63089
NEW YORK, N.Y. 10016 Q04,06

EXPERT COMMITTEE

No._ 00124508 10/13/2004
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Professional Stamp Experts
P.O. Box 6170, Newport Beach, CA 92658
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We have examined the enclosed item submitted by the
applicant described as follows:

Authentication Committee

We have examined the enclosed item submitted to PSE, of which
the photo is attached with seal and are of the opinion that:
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Country: UNITED STATES OF AMERICA

 _ Cat. No. Issue Denom Color
203 1903 40  brown 3

Cat# Issue Denom. Color
US#303 1903 4c Brown

GRADE: XF-Sup 95,Mint,0Gnh

"it is genuine unused, 0.g., never hinged."

Scott’s unless otherwise specified. | =
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OF WHICH & PHOTOGRAFH I8 ATTACHED AND
ARE OF THE OFINION THAT:
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